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INGEPENDENT AUDITORS REPFORT ON
STATEMENT OF NET CAPITAL BALANCE

T the Chief Pxecutive Officer of M5, Asign Seeuvitiey Limated
{pinion

W heve gudited e Statement of Net Capital Balance of M8, Asian Securities Linuted and
noles Lo the Statement of Ner Capital Balance as al June 30, 2018 (topether “the stalemenl’

[n eur opinion, the financial information in the statement of the Securtics Broke: es at
June 30, 2018 [s preparcd, in all material respects. in aceordance with the requirements ol the
Seeond Scheduls of the Securities Brokers (Licensing and Operations) Repulations, 20146 {the
Eegvlations) read with Rule 2{d) of the Sceunues Exchange Commission {SEC) Rules 1971
{(SEC Rules 19717 issued by e Securilics & Excliange Conunission of Pakistan (SECP).

Basiy for Opinion

We conducted our audit ia accordance with Internatiomal Standards on Auditing (15A8) ay
applicable in Pakistan. Chr responsibilives under those standards are further described m the
Auclitor's Resporsililities for the Awdir of the sictermeny scclion ol oue report. We are
independent ol the Securirics. Brover in accordance with the cthical requirements thal are
relevant t our audit ol the statement in Pakistan, and we have [ullilled oa: other cthical
responsibilities in accordance with these reguitements, We beliove that the audit evidence we
have ohlained 15 sulTicien and approaziare to pravide a basis lor our opinion.

Fmphasis of Matter - Baxiy of Aceounting and Resteiction on Distribution

We draw attention to Note 1 lo the statenent, which describes the basis of accounting. The
stalement 1s prepared to assist the his Asan Securiiies Limited to meet the regquirements of
the SECP, Pakistan Swek BEscliauee (PSXY and Mational Clearing Company ol Pakistan
Lirited (NCCPL), As a result, the stalement may ol be suitable for anather porpose. Our
repart is intended solely lor Mis, Asian Scewrities Limited. SECD, PSX and NCCPL and
should not be disteibuted o parties other than M Asian Securities Dimited orthe SECT,
PSX or NCCPL, Onr apinion is not modified in respect ol this mearter,

Responsibilitiey of Management and Those Clharged with Governonce for the statemwent

Munapamnenl i3 reaponsible for the preparation of the statoment in accordance witk the
TRerulations and the SEC Bules 1971, and [or such inlernal control as managsment
detarmines 13 necessary 10 cuable the preparation of the statement that is e om materal
misstatement, whether due o faud or eror.
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Thosz charged with povemance 18 responsible [or overssemy lhe Securilies Broker's
[pancial reporting process,

Awdditor's Kesponxibilities for the Awdit of the statement

Chur objectives are o obtain reascnable assnrance about whether the statement is free from
material misstatement whether due to fraud or coror, and to issuc an auditon’s report that
includes our epinion. Reasonable agsurance 15 o high level olassurance, but 15 nol a guarantec
that an audit conducted in accordance with 1SAs will always detect a material misstatement
when 1t ex’sts. Misstatements can arise rom [Taud or error and are considered marerial if,
individually or in the ageregpae, they could raasonably be expected 1w inlluence the coonomie
decizions of users taken on the basis ot this stalement.

Ax part ol an avdil i aceordance with TS Ay, we exercise prolessional judgment and maintan
profossicral skepticism throughout the audit, We also;

#  ldentuly and assess the misks of malerial misstatement of the salemant, whether due w
traud or error, design and perform andit procedures reaponsive te those risks, and oblam
audit evidence that is sufficient and approariate to provide a basis for our opinion. The
rsk of not derceting a matzeial missteremaent cesulting from frand is higher than for ane
resulting from error, as Fraud may involve collusion, forgery, intentional omissions,
misrepresenldlions, or the overmide of mlernal contral.

= Cibtain an understanding of internal contral velevant 1o the audit  order to desian ancit
provedures that aee appropeiate i the circamsiaiees. bul oot Lor the purpose ol cxpressing
an opinion on the elTecliveness of the Sscurilies Broker' s intermal conbol.

o Frvaluate the approprialeness of accounting policies used and the reasonableness o
accouning esiiates, i any, and relaied disclosures made by managentent.

We communicate with those charged with zovernance egarding, among other matters, the
planned scope and riming of the audit and significant audit findings. meluding any signiticant
delictencizy monlernal control thal we idenaly during oar audiv.

The engagomaent pacteer on e aodic resulling oo this indepencent audilor’s mepoe s
Munammad Yameen,

& e,
Place: Karacly

Chartered Accountants Trated: Seplember 6. 2008




ASTAN SECURITIES LIMITED
CALCETATION OF NET CAPITAL BALANCE
AS AT SENE 36, 2008

Rupeey
CURRENT ASNETY
Cash and cash equivalent
Cazlt in hand 41644
Cashoar bank - perlaining 10 brokerage house 51231143
- pertaining Lo clicnis 2142504
2 35373607
35,41529|
Trade receivables
Fionok vl 3 I 093210
Loss: Ower dhae for move than 14 clays {10,270
FE2 EH
Tnvestrnent in listed securities
Sceurites an the exposure list marked 1o markat 4 | 001,035,807
Less: 13% discount C1E0, 155571
R50L830.1138
Securibics held on hehalf ot elient where payment
lias nol been received in 14 days -
Total current assets 000,378,567
CURRENT LIAFILITIEN
Trade payable
ook values 4, 142,504
Lasa: Over due tor more than 30 days 13,572,457
TIL0E|
Cithar Lishilities 3 4051145
Total current linhililies 821,190
NET CAPITAL BALANCE 914,557,371
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Chief Fxeontive (Hlicer




ASLAN SECURITIES LIMITIDR
NOTES TO THE NET CAPITAL BALANCE
AN AT JENE 30, 2048

I HASIN OF ACCOUNTING

This nel capital balance have heen peepared under the historical cost convention. Further, zzerual besis of
accounting iz tollowed,

2 CASITAT BANK

This represents the balanee in elient account and balange in house accoun

3 THADE RECEIVABLES

This represents receivable from elignts against frade in market.

¢  INVESTMENT IN LISTED SECURITIEY

This represents the Investment made by the company.

Rupers
5 OTHUERLIABILITIEN
(Oher luabalites welade
Accrued Liabilities 59 530
Treale pavables wluch ave over due tor more than 30 davs 3ATEASS
Tax pavahls 213150
4 051,145
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Chicl Exccutive Officer
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