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INDEPENDENT AUDITORS REPORT ON
STATEMENT OF NET CAPITAL BALANCE

T the Chief Fxecurive Officer af M. Acian Securities Limifed

Opinion

We have audifed he Stalement of Net Capital Bulinwee of Ms. Asian Securities Limited and
noles to the Slalement of Net Capilal Balsnee as at Junce 30, 2017 (logether “the statement’),

In our opinion, the financial information in the statement of the Securities Broker as at
June 30, 2017 13 prepared, in all material vespeets, in accordance with the requirements of the
second Schedule of the Securitics Brokers (Licensing and Operations) Reoulations, 2016 (the
Rzpulaticns) read with Rule 2{d) of the Securities Exchange Commussion (SEC) Rules 1971
(2EC Rules 197 1) 195ued by 1he Securities & Exchange Commission of Pakistan (SECT).

Basis for Opinion

We conducted our audit 1 aceordance with International Standards on Audiong (15As) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor'’s Responsibilities for the Awdit of the statememt scclion of our report, We arc
uilependent ol the Securilies Broker in aceerdoance wilth the ethical requirements that are
relevant o owr audil of the stwlement in Pakistan, and we have [WlBlled owr other ethical
responsibilities in accordance with these requirements. We believe thal the zodil eviderce we
hawve obrained is sufficient and appropriate to provide a bazis Tor our opinion.

Emphasiy of Muatter - Basis of Acconnting and Restriction on Distribation

Wa draw allention 1o Note 1 1o the stalement, which deseribes the bavis of accounting, The
statement 15 prepared to assist the MY Astan Secwrities Limited o mect the requirements of
the SHECP, Pakistan Stoclk [Mxchanpe (PSX) and National Clearing Company of Pakistan
Limited (NCCPL). As a resull, the sletement may nol be sutlable for anotlcr purpose, Our
report is intended solely for Mds, Mds. Asian Seeurities Timited, SECT, PSX and WCCPL and
should not be distribured to partics other than Mds, Asian Securities Limited or the SECP,
S X or NOCCEL. Our opinion 15 nol modified in respeet of this mater.

Responsibilities of Managentent amd Thove Charged with Governance for the stofviment

Munugemenl 1s responsible for the preparation of the statement in accordunce with the
Rezulations ard the SEC Rules 1971, and lor such internal cooirol as managemenl
determines Is necessary to enable the preparation of the stetcuent that is free from material
misstatement, whether due to fraud or error.
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Those churged with governanee is responsible for overseeing the Securities Broker’s
financial reporting proccss.

Arutitor's Responsibilities for the Andit of the stutement

Our objectives are o oblain teasonable assurance aboul whether the statement 15 free from
material misstatement whether due W fawd or error, and to issuc an auditor's report that
includes our opinion, Reasonable assuranee is a high level of asswrance, but is net a guarantee
that an audit conducted in accordance with I8As will always deicel a material musstatement
when it exists. Misstatements can arise from fraud or error and are considered material 10
individually ar in the aggregate, they could reasonably be expeeted to influence the economic
deeizions of nsers taken an the basis of this statcment.

As part ol an audil in accordance with ISAs we exercide professional judgment and maintain
profeasional skepticism threugheut the audit, We also:

e [dentify and assess the risks of maserial misstarement of the statement, whether dus to
fraud or error, design and perform audit procedures responsive to those risks, and oblain
andit evidence that is sufficient and aparapriate to provide a basis for ovr opinion. The
risk of not delectivg a material misstarcmzor resulting from fraud is hizher than for one
resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misreprescntations, or the override of inrernal control.

»  Obtamn an understanding of internal control relevant to the andit in order to design audil
provedures thal are appropriate in the circumstances, but not for the purpose of expressing
an opindon on the elTectiveness of the Securities Broker’s internal control.

e Evaluate the appropriateness of accounting policies wsed and the remsonablencss of
aceounting estimates, it any, and related disclosures made by management.

Wo cormrurdeale with these charged with governance regarding, among other matlers, the
planned scope and timing of the audit and signilicant audit (odings, including any significant
deficiencies i inlernal conirol that we identity during our andit.

The engagement partner on the audit resulting in this independent audilor’s report is
Muhammad Yameen,

Emﬂémdu H'nri.m]{; %:\&m w tcﬁ Place: Karachi

Chartered Accountants Dated: Soptlenzber 9, 207




ASIAN SECURITIES LIMITED
CALCULATION OF NET CAPITAL BALANCE
AS AT JUNE 38, 2007

CURBENT ANSETS

Cash and cash cguivalent
Cash in hand

Cash gl bank - pertaining 1o brokerage honse
= pertaining, to clients

Trade receivahles
Hook walue

|aass Ohver due Toe woee than 14 days

Tnvestroent o listed seenrvities
seeuntics on the exposure list madked to market
Less: 15%0 discount

Securilies held on behelT ol elicnl where payient

fay nast been eccived 0 14 days
Total eurrent assets

CURRBENT LIABIITTIES

Trade payable
Book valies
Less: Over due For more than 30 days

Olher liabililics
Total current Liabilities

Less; Amount searegated for minimum nel capital
balenee of Pakistan mercantile exchanes limited

NET CAPITAS. BATLANCE

il y 7
%ﬂ d‘,-ér"l:_.

Chiel Executive Officer

Rupeey

92 63

75,778,288
2,151,143

77.029 431

TE021,49%

12,290
(12,290

1,670,057.441
(250.613.616)

| 420,513,827

12,2810

1,498 347,616

1,437 981

23357773

(2,500.000)

1,493,401 843




ASIAN SECURITIES LIMTTED
NOTESN 7O THENEP CAPITAL BALANCE
AN AT IUNE 30, 2017

I BASES OF ACCOUNTING

This net capital balance have been prepared under the histerical cost conveotivn, Further, acerusl basis of
aocounting 1y followed.

e

CASIF AT BANK

This represents the balance in client account and balanes in house account

F TRADE RECENABLES

Tais represants receivable from clients against trade in market.

4 INVESTMENT IN LISTED SECURITIEN

his renresents the investmant made by the company

Rupees
3 NTHER LIABILITIES
Other labilities include :
Acerued halalilies 204,034
Trade pavables which are over due for maore than 30 days [.233,3572
1.437.942

6 DEPOSITS WITH PAKISTAN MERCANTILE EXCITANGE LAMITED

This represants the minimum MNCDB far PMEX suappested by client.

o

Chief Fxecotive CHcor




	page 1.pdf (p.1)
	page 2.pdf (p.2)
	page 3.pdf (p.3)
	page 4.pdf (p.4)

