Schedule 111
[see regulation [1¢3]]

Monthly statements of liquid capital with the Commission and the sccurities exchange
ASIAN SECURITIES LIMITED

Computation of Liquid Capital (Un - Audited)

As on M.07.2015

{:_I- Tﬁl_ﬁ E B £
1.1 h‘ropculv& qu;n_menl 3,287,076 100, B
1.2 |Intanpile Assets 3,437,000 100.00% -
13 lnvestment in Govt, Securilies (150,000%39} - R | :
thcmln Debt. Sccuritios =57
I listed than:
5 of the ba'ance sheet value in the case of tenure upto 1 year. 5.00% -
jin. 7.5% of Lhe balance sheet value, in the case of tenure from 1-3 years. 7.50% -
1.4 |iii. 10% of the balance sheet value, in the case of tenure of mare than 3 years 10.00% -
|1t unlisted than:
[i. 10% of the batance sheet valuc in \he case of tenure upto 1 year. 10.00% .
it. 12.5% ol the balance sheet value, In \he case of tenure from 1-3 years. 12.50% -
i, 15% of the: balance sheet value, in the case of tenure of more than 3 years. 15.00% 5
Investment in Equity Securities
15 i lf'lis'led 1.5‘:8 .or Vah of each securitics on the cutoll date as computed by the Securilies £xchange for respective securities 1,187,247,905 185,473,937 | 1,001,773,968
whichever is hlghcr.
it. Ifunlisted, 100%: of carrying value. 6,513,000 100.00% -
16 |Investment in subs.diazies - 100.00% -
investment in assoclated cornpanies!undcnal:lng
1.7 i, i tisted 20% or VaR of cach securitios as compuled by the Securites Exchange for respective securities whichever is higher. E - -
[l i i wnlisted 100% of net value, - 100.00% -
1.8 |Statetery of ecpulatory deposits/basic deposits with the exchanges, clearing house or centrat deposilory or any olher entity. 400,000 100.00% -
| 1.9 |Marain doposits with exchange and clearing house. . = 5
110 |Deposit with cuthorited intermediary against borrowed securities under SL - - -
1.11 |Other deposits and prepayments 2,533,557 100.00% .
112 Accrued interest, profit or matk-up on amounts ptaced with financia! nstitutions or debt securities ple{Hil} = - -
= 100% in resuect ef markup acerued on loans o dircetors, subsidiaries and olher related pariies - 100.00% -
1.13 |Dividends receivables. = - -
Amounts receivalile against Repe financing.
1.14 |Amount paid as purchaser under the REPO apreement. (Securities purchased under repo orrangement shall not be Included - - -
in Hginveslmcms._l
1.15 |Receivables other than trade receivables 4,796,844 100,00% -
licceivables from elearing Touse or securilies exchange(s]
1.16 |300% valae of claims other than those on account of clitiements against trading of securities in all markets including MM
ains. - 5 g
Recelvables from customers
1. In case receivabiles are against margin financing, the aggregate if (1) value of securities heid in the blocked account after
'applymg VAR based Haircut, (i} cash deposited as collateral by the financee {ui) market value of any securities deposited as ) . f
coltateral alter applying VaR based haircut.
i, tower of net bolance sheel value or valie determined through adjusiments.
i Incase reteivables are against margin trading, 5% of the net balance shect value. : 5.00% .
ii. Net omount oficr deducting haircut
Wi \ncase recewalbes are agoinst securities borrowings under SLB, the amount paid o NCCPL as collateral upon entering Inlo
117 contract, - - -
iii. Net amount after deducting haricot
w. Incase of olher trade receivables not more than 5 days overdue, 8% of the net balance sheet value,
fv. Dalance sheet volue E E i
v. Incase of nther trade receivables are overdue, or 5 days or more, the aggregate of (i} the market value of sccurities
puschased for cusiomers and held in sub-accounts alter applying VAR based haircuts, (i) cash deposited as collateral by the 13,463 i 13,403
respective customer and fiii} the market value of securities held as collateral after applying VaR based haircuts. ’ ‘
v. Lower of itet belance sheel volue or volue determined through odjustments
vi. 10@% haircut fa the case of amount receivable fgrm reloted partics. - 100.00% -
Cash and Bank balances
118 1 Donk Dalznce-proprictory sccgunts 74,425,251 - 79,425,252
'+ Bank balance-customer accounts 20,572,305 - 20,572,305
wi. Cash i haou 75051 - 75,051 |
1.19 |[Total Assels I ,308.301.453 1101.860.039
2. Liabilities ST T B on T P TR T, BT Lt R ] g : e
Trade Payables
21 i Payablc to excl @5 and clearing house = 5
is, Payabic against leveraged markel products - -
iii. Payable 10 customets 20,572,305 - 30,572, 305
Current Uiahilities
+. Statutary snd regulatory dues = -
i Actrual; and other payables 27,085,811 - 27,085.811
J i, Short-1cim LOITOWINES - %




I

22 iv. Current portion of subordinated loans 5 B
v. Current portion of lang 1erm liabilities 3 5
vi. Deferred Liabilities - I
vii. Provision for bad debts - -
viit, Provision for taxation 5 -
tx. Other lisbilities as per accounting principles and included in the financial stat L - - -
Non-Current Uabilities

23 i. kong-Term financing - -
. Stalf setirement benefits - - B

| i, Other liabilities as per accounting principles and included in the financial statements - - -

24 Subotdinated Loans . . -
100% of Subordinated loans which fulfill the condilions specilied by SECP are allowed Ao be deducted - . -

2.5 |Total Uabiles

B Ranking Uiabllities Relaling Lol ieat o Cou e h
Concentration in Margin Financlag
31 |The arount calculated client-to- clieat basis by which any amount receivable from any of the linancecs exceed 10% of the |
aparepale of amaunts receivable from lotal financees.

Concentration in securites lending and borrowing

The amouat By which the apgregate of;

3.2 |{i) Amount deposited by the borrawer with HCCPL

[} Cash margins paid and

(iii} The market value of securitics pledged as margins exceed the 110% of the market vatue of shares borrowed

Het underwriling Commitments

{a)in the case of right lssuse : if the market value of securites is less than or equal ta the subscription price;
the aggregate of:

33 (i the 50% of Haircut multiplied by the undenwriting commitments and R B .
{ii} the value by which the underwriting commitments excecds the market price of the securities.

In the case of rights issuse where the market price of securilies is greater than the subscription price, 5% af the Haircut

mulliplied by the net underwriting

Im In any other case; 12.5% of the net underwriting commitments - - -
Negative equity of subsidiary

3.4 [The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) exceed the total
labilitins of the subsidiary

Foreign eachange agreements and foreign currency positions

3.5 [5% of the net position in foreign currency.Net position in foreign currency means the difference of total assets denominated
in forei;;n cuurency less total liabilities denominated in foreign currency

36 |Amount Payab'e under REPOD - - -

Repo adjustment

In the rase of inancierfaurchaser the total amount receivable under Aepo less the 110% of the market value of undeslying
SCCUTHES

In the case of finznceefseller the masket value of underlying securities after applying haircut less the total amount - - -
received Jess value of any securites deposited as collateral by the purchaser alter applying haircut less any cash deposited

by the frerchaser.
Concenieated proptictary positions

37

3.8 |if the ket value of any sccurily is between 25% and 51% of the 1otal proprictary positions then 5% of the value of such
security 1 the market of a security exceeds 51% of the proprielary pasition,then 10% of the value of such security

“IQpening Positions in futures and oplions

i. In case of cuslomer positions, the 1ol margia requiremnets in respect of open pestions less the amount of cash deposited|
3.9 ° |ty the customer and the value of securiles held as collateralf pledged with securities exchange afler applyiong VaR haiccuts

ii. In caze of groprietary positions , the total gin requirements in respect of apen pasitions to the extent not already met - - ] -

Short sciil poYitions

. Incase of customer positions, the market value of shares sold short in ready market on behalf of customers aller increasing
the same with the VaR based haircuts less the cash deposited by the customer as collateral and the value of securities held - - -
3.10 las coltateral after applying VAR based Hairculs

ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet settled increased by the
amount af VAR based haircut less the value of securities pledged as collateral after applying haircuts,

3.11 {Tolal Ranking Liabilltes - . 5

1,260,643,337 Uquid Capital _ 1,054,201 523

Calculations Summary of Uguid Capital

i} Adjusted vatue of Assets (serial number 1.19) 1,101,860,039

{ii) Less: Adjusted value of lizbitities {serial number 2.5) 47,658,116

{ii*) Less: Total rarking liabilities {series number 3.11} -
1,054,201,923




@

Schedule 1T
[see segulation 6{1);

Maonthly statements of hquid capital with the Comemission and ihe securitics exclange
ASIAN SECURITIES LIMITED
Computation of Liguid Capital (Un - Audited)

As ou 082006
Vadue in
Pak Rupegs
S TR L o L e Y e T T e s oo SCivE
| 13 Property & Cowpment . 3,161,594 100.00% -
P2 ftanpible Asscts o ,417.000 100.00% -
I-‘ t3 Tinvestment ia Govt. Securities L 1 - = -
i luu(:sllnclu"i:\ Debt. Securilies = 3
i if listed than: )
1 i. 5% of the Ealance sheet value in Lhe case of tenure upto 1 year, . _5_.00!'. -
iv. 7.5% of the baance sheel value, in the case of lenure from 1-3 years. % 7.50% -
1.4 [\, 10% of th= balance sheel vat\;-u. i 1he case of lenure of more than 3 years, 16.00%] -
it unlisted man:m |
i 10% of the: balance sheel value in the case of tenure upto 1 year. 10.00% -
i, 12 5% of the balance sheet wtu-u, wn Lhe case of leaure [rom 1-3 yeais. 12.50%, -
1n. 15% of the balanee sheel value, in Lhe case of Lenure of more than 3 years 15.00% =
Investinent in Cquily Securities
15 | WM tisted I'S%,:r VaR of cach securilies on the cutofl date as computed by the Sccunties Exchange lor respeclive securilics 1.243,540,473 190,518,277 1,053,422,196
whichiever is lkpher.
. I unlisted, 100% of carrying valuo. 6,513,000 100.00% -
16 |Investment in subsidiaries - 100.00% -
Invesument in assaciated companiesfundertaking
1.7 i i listed 20% or Valt of cach securities as computed by the Securites Exchange for respective securities whichever Is higher, - - .
I ii. I unlistedd, 1004 of net value. - 100.00% -
1.8 |Statutary uf ~egulatory depositsfbasic deposils wilh the exchanges, clearing house or central depository or any olhier entity. 4£00,000 100.00%, -
i_'J Marpsn deposits with cicluml_u and cheaning house . - - -
1.10_|Deposit with authorized intetmediary against borrowed securities under SLB. 5 - -
1.11_|Other depesits cnd prepayments 2,533,557 100.00% -
112 Accrued mterast, profit oF mark-up on amounts placed vath financial inslitulions or debt securilies ete.(Nil} - - -
L TOD% in re pect of mnarkup accrued on [oans to disectors. subsidiaries and other related parlies = 100.00%| -
1.13 |Dividends tecewables. N - =
Arpounts seceivable against Repo linancing.
1314 |Amount poir' as purchaser uader the REPO agreement. (Securitics purchased under repo orrangemeal shall not be Included - - -
in the investhents, )
115 |Recewable; other than trade ceceivililes 2,547,255 100.00%: -
Heceivabbes from dearing house or securilics exchangueis)
1,16 | 190% value ot cloums other than those on account of eatilements against trading of secwsitics in all markels including MM
pams. - ) i i
|Receivables Irom cusiomers B
L. In case reecrvabiles are agamst margin linancing, the aggregate if (i) value of securilies held in the blocked account after
applying VAR based Ilaircut, iv) cash deposited as collateral by the financee (i) markel value of any securilies deposiled as
collateral after applying VaR based haircut. . - °
i. tower of net balance sheet volue or valye determiited through odfjustinents.
W, Incase rerewvables are against maign ading, 5% of the net balance sheet value. B 5.00% ]
ti. Net omount ofjer deducting hoircut 4
i, Incase rrcewalbes are against securities borrowings under SLY, Lhe amount patd Lo NCCPLas cellateral upon entering into
147 cunkract, - -
lik. Net amount afies deducting horicut
w. Incase of other lrade receivaldes not more than S duys oveedue, 0% ol the net balynce sheet value.
iv. Batance soeet velue : ) 3
v. lcase of other trade receivables are overdue, or 5 days or more, the aggeegate of (i) the market value of securitics
purchased (ur customers and held in sub-accounts aller applying VAR based hairculs, [i1) cash deposited as collateral by the
respective customer and (i} the market value of secwrilies held as collateral alter applying Van based haircuts.
lv. Lower of nel bolance sheet volue or value determined through odjustments 781,422 6,518 774.884
iv_n. 1005 haircut in the cose of omount receivable form related parties. z 100.00% -
[ Cash and Bank balances
118 [ 1. unk Ilmancc-p_mpnclmy AECOUNLS 71.437,176 - 77.437.776
1w Hank batance-customer accounts 23,145,189 - 23,145,189
| i Coshanhand 98,237 B 98,237
119 [Total Assuls 1,303,995.503 1,154,478,282
2. Liabilties X T T R 5 - o e L i T '::"'"‘.':':11?,‘#&@33@&1?&‘??5"53“1@@' o i p R oty e K PR Vi i ] 1]
Trade Payables
21 1. Fagable 1o exchanges and clearin house . 5
u, Payable against leveraged market products 5 -
iii. Payable 1o customers 23,145,189 - 23,145,189
Cureent Liabilitios
i. Statulory and regulatosy dues - .
i Atcruals and ulher payables 27,707,066 - 27,707,066
i, Short-letns borrowings - .




22 iv. Current partion of subordinated lnans " - -1
v. Current poriion ol Jonp teun labilities - -
vi. Deferred iabilities = -
vii, Provision lor bad debls - -
viii. Provision lor taxation 5 -
. Other fiabilities as per accounting principles and included in the financial statements - - =
Nan-Current Liabilities
23 |: I.nnﬂ-'l'cr_m lii2neing - -
it. Stalf retirement benefits - ~ -
jil. Other liabilities as per accounting principles and included in Lhe financial statemonts - - -
24 Subordinaled Loans - - -
100% of Subardinaled loans which fulfil) the conditions specified by SECP are allowed to be deducted - - -
2.5 [Towal Labilites _ _ 50,852,255 50,852,255
3- Ranklng Labiltics kelating ta oy bt mi A Pl | e BT e e s E T T Ly T A oy Ry e e e
Concentiation in Maigin Financing
31 [The amount caleulated client-lo- client basis by which any amount reccivabile lrom any ol the (inancees exceed 10% of the
apprepate ol amounts receivalde irom Lotal financees. ) 3 l )
Concenteation in sccuriles lending and borrowing
The amount by which the aggregale of;
32 Kij Amnount deposited by the barrower vath MCCPL
{4} Cash margins paid and - - °
[0} The maikel value of secutities pledged as margins exceed the 110% of the market value of shares borrowed
Nel ynderwiiting Commitments
[alin the case of ripht Fstwse 1 if the market value of sceurites is less Lhan or equal to the subscrption price;
the aggregale al;
13 {1 the 502 91 Harcul mubtiplicd by the underwnting commilments and ) N )
i} the value by which the endervariting commitments exceeds the market paice of the securilies,
Inthe case of nighits issuse where the market prce of sceurities is grealer than the subscription price, 5% of the Haircut
multiplied by Lhe net undenwriling
(b} in any other case @ 12.5% of 1he net underwriting commitments - - -
Negotive eguily of subsidiary
3.4 |The amount by which the total assels of the subsidiory { excluding any amount due lrom the subsidiary} exceed the tota!
liabilities of e subsidiary ) ) )
foreign exchange agreements and loreign CUriency positions
3.5 |5% ol the nct pusition in foreign carrency.Met posilion in foreign currency means the difference of total assels denominated
in fureign cuurency less lotal liabilities denominated in foreign cttrency ) 3 )
3.6 {Amount Payabic under REPO - = .
lepo adjustment
In the case ol financivr/purchaser the Wlal amount reecivable under Repo less the 110% of the market volue ol underlying
3.7 securiles.,
In the case ol financeefseller the matkel value of underlying securities alier applying haircut less the lotal amount - . -
received Jess vaiue of any securiles deposited as collatera) by the purchaser alter applying haircut less any eash deposited
by the purchaser,
Concentraled propeiclary pasitions
3.8 If the market value of any seeutity is belween 25% and 51% of the total propticlary positions then 5% of the value of such
seeurity I Lthe markel of a seeurity exceeds $1% of the propiictary posilion,then 10% of the value of such security ) N :
Cpening Fositions w (ulures and eplions
t. in case of cusiomer positions, the Lolal margin tequiremnets in respeet of open postions fess the amouwnt of cash deposiled
3.9 |uy ihe dustomer and the value of secunites held as collateral/ pledaed with secunities exchange afller appiyiong Valt hairguls ) . )
. kncase of proprictary positions , the olal margin requireinents in respect of open positions 1o the cxtent not alecady met & - -
Short sclll positions®
i Incase of custaimer pesitions, the market value of shares sold short in ready market on behalfl of customers after increasing
the same with the VaR based bairculs less the cash depasited by the customer as collatesal and the value of secusities held - - -
3.10 [as collateral alicr applying VAR based Haircuts
. Incase of propniclery positions, the market value of shares sold short in teady market and not yet settled increased by the
amount of VAL based hawcut less the value of secunties pledged as collateral alter applying haitcuts. ) ) :
.11 |Tatsl Ranking Liabilites s = -

1,313,143 248

Calculations Summary ol Liquid Capital

(i} Adjusted value of Assets (serial numiber 1,19)
{0} Less: Adjusted value of fiabilities [serial number 2.5)
[iti) Less: Total ranking liabilities (serics pumber 3.11)

Uigquid Capital

—1,104,026,027_

1,154,878,282
50,852,255

1,104,026.027



Schedule 11T
[see regulation 6(4)]

Monihly  of liquid capital with the Commission and the sccurities exchange

ASIAN

SECURITIES LiMITED

Compusation of Liguid Capital {Un - Audited)
As on M.09.2016

Propetty & fquioment

3,398,632

300.00%

Inlnng-bln I‘.ﬂul

3.437,000

100.0H%

Investment i Gmr\ Secumu:s

Investment in Debt. ScculiLcs

il listed than:

i, 5% of the baiance sheet value in the case of tenute upto 1 year.

5.00%

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

7.50%

1.4 [iii. 10% of the balance sheet value, in the case of tenure of more than 3 years,
TP A IC N ance sSneci Vaue, In the £ase of tenure of more

10.00%

|1 unlisted than:

i. 1026 of th balance sheel value in the case of tenure upio 1 year.

10.00%

i 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iil. 15% of the balance sheet value, in the case of tenure of more than 3 years.

12.50% -
15.00% -

1.5

Investment in Equity Securities

i Illisted 15% or VaR of each securities on the cutolf date as computed by the Securitics Exchange for respective securities

1,336,258,018

204,804,067

1,131,453,951

shichever i; hizher,

i, If unlisied, 100% of carrying value.

6,513 000

100.00%

1.6

100.00%

1.7

Investment in subsidiaries
{investment in associated com.anles[underukh‘

i. INhisted 204 or VaR of each securities as computed by the Securites Exchange for respective securities whichever is higher.

i, if unliste~l;'100$’. of net value.

18

Statutory o! regulatory deposits/basic deposits with the exchanges, clearing house or central depasitory or any other entity.

19

Margin depos!ts voith exchange and clearing house,

1.10

111

Deposit with authonzed intermediary against bom)wed securities under SLB.
Qther deposits and prepayments

112

Accrued bnlerest, profit or mark-up on amounts placed with inancial al institutions or debit securities ete.{Nil}

100% in respect of markup accrued on loans to directors, subsidiaries and other refated ptﬂnes

1.13

Dudends recoivables.

114

Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securitles purchosed under repo arrangement shall not be included
in the investments.]

1.15

|Receivables other than trade receivables

9.659.449

100.00%

i.16

Receivables from clearing house or securities exchange(s)

100% value of claims other than those on account of entitlements against trading of securities in all markets including MtM
ains.

117

Recelvables from customers

i. Incase receivables are 2gainst enargin financing, the aggregate if (T] value of securilies held in the blocked account after
applying VAR based Haircut, {ii) cash deposited as callateral by the financee {iii) market value of any securities deposited as
collateral alter applying VaR based haircut.

i lowergfn ign value or determi; h odjusiments.

ii. Incase sec 2ivables are against margin trading, 5% of the net balance sheet value.

. Net omount efter deducting hoircut

5.00%)

ii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as collateral upon entericg into
rcontract,

i, Net armoun? ofta deducting horicut

w. Incase of other trade receivables nol more than 5 days overdue, 0% of the net balance sheet value,
Jv. Bolonce sheet value

v. Iricase of other trade seceivables are overdue, or 5 days or more, the aggregate of {1} the market value of securilies
purchased for cuslomers and held in sub-accounts after applying VAR based haireuts, () cash deposited as collateral by the
|respective custzmer and {iii) the market value of securities held as collateral after applying VaR based haircuts.

76,712

9.963

66,749

v. tower of ner Lalgn volug or val e Lc] ments
vi. 100% hair:ut in the case of amount receivable form reloted parties.

100.00%

118

Cash and Bar.k talances

I. Bank Batan<.: progrigtory accounts

39,812,393

39,812,393

i. Bank balance-cusiomer accounts

48,878,819

48,878 819

wi. Cash in hand

59,596

59,596

1.19

2.1

Total Assets
Trade Payables

1,451,023,626

1,220,271,508

i Payzble to exchanges and clearing house

ik Payzble against leveraged market products

ili. Paysble to customers

48,878,819

48,878.619

2.2

Cuirent Uabilitles

i. Statutory and regulatory dues

ii, Accruals and other payatles

27,717,076

27,717,076

tii, Short-term berrowings

iv. Current pastion cf subordinated loans ]
LUk

v. Current portion of long term liabilities

vi_Deferred Liabilities

vii. Pravision for bad debts

viii_Provision (rr taxation




ix. Other laly lilies as per accounti rinciples and included in the financial statements

2.3

Non-Current Uabilities

1, Long-Term financing

i1. Stalf retrement benefils

i_Other liabililies as per accounting psinciples and included in the financial statements

24

Subordinated Loans

100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted

2.5

ES

Total Liabilites

BJ Ranking LiablliDas Relatin
|Concentration in Margin Financing

76,595,895

76,595,895

The amount calculated client-to- client basis by which any amount receivable from any of the financees excecd 10% of the
agzregate of amounts receivable from | totat financees.

|

32

R

34

Concentration in securites lending and borrowing

The amount by which the agglcgatc of:
1} Amount deposited by the borrower with NCCPL .
{1i] Cash margm:s paid and

Net underwriting Commitments

[3)ho the case pf slght Issuse : if the market value of secutites is less than or equal to the subscription price;

the aggregate of:

(#) the 50% of Haircut mulliplied by the underwniting commitments and

(i} the value by which the undeswriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of the Haircut

other case : 12.5% of the nel underwriting commitments

Negative equity of subsidiary

The amount by which the 1otal assets of the subsidiary { excluding any amount due from the subsidiary) exceed the 1otal

liabilities ef the iary

35

Forelgn eachange agreements and forelgn currency positlons

S¥; of the r;et position in foreign currency.Net position in foreign currency means the difference of total assets denominated

in foreign cuurency less 1otal liabilities denominated in foreign currency

16

Amount Piyable under REPO

iz

Repa adlus'menl

In the cas¢ ol financier/ purchaser the total amount receivable under Repa less the 110% 0% of the market value of underlying
securites.

In the c2se of financee/seller the market value of underlying secutities alter applying haircut less the tatal amount
received bess value of any securites deposited as collateral by the purchaser afler applying haircut less any cash deposited
by the puighaser,

kX

Conceniraled proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary posilions then 5% of the vatue of such
security If the markel of a securily exceeds 51% af the proprictary posilion,then 10% of the value al such security

3.9

Opening Positions in futures and options

i. In case cf customer positions, the total margin requitemnets in respect of open postions less the amount of cash deposuedl
by the custamer and Lhe value of securites held as collateral/ pledged with securilies exchange after applyiong VaR haircuts

ji. Incase of proprictary positions , the total inargin requirements in respect of open positions to the extent not already met

310

short selil positions

i, Incase of customer positions, the market value of shares sold short in ready market on behalf of customers after increasing
the same with the Val based haircuts less the cash deposited by the customer as collateral and the value of securities held

as collateral afier appiying VAR based Haircuts

i, tncase cf proprietory positions, the market value of shares sold short in ready matket nnd not yet sellled increased by the

amount of VAR based haircut less the value of securities pledped as collatera! alter 2 haircuts.

P 3an

‘| Total Ran'ing Liabilites

-

Calculations Summ.ary of Uquld Capital

(i) Adjusted value of Assecs [serial number 1.19)
[ii} Less: Adjusted value of liabilities (serial number 2.5) /ﬁbn L7 b\
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 3,267,108 3,267,108
1.2 Intangible Assets 3,437,000 3,437,000
1.3 Investment in Govt. Securities (150,000%99)
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 1,326,095,713 200,936,492 1,125,159,221
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 6,513,000 6,513,000
1.6 Investment in subsidiaries
17 Investment in associated companiesiundertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 400,000 400,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 2,530,007 2,530,007
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 Receivables other than trade receivables 11,576,134 11,576,134
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 138,580 0 138,580
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 0 0
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 20,585,139 0 20,585,139
ii. Bank balance-customer accounts 25,258,093 0 25,258,093
iii. Cash in hand 61,976 0 61,976
119 [Total Assets 1,399,862,750 228,659,741 1,171,203,009
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 25,258,093 0 25,258,093
2.2 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 24,134,275 0 24,134,275
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Pak Rupee

Page 2 o 2

Hair Cut/
Adj ust ment s

Net Adj usted
Val ue

iii. Short-term borrowings

iv. Current portion of subordinated loans

v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements

23 |Non-Current Liabilities
i. Long-Term financing
ii. Staff retirement benefits
iii. Other liabilities as per accounting principles and included in the financial statements

24 |Subordinated Loans
i.100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted
ii. Subordinated loans which do not fulfill the conditions specified by SECP

25 Total Liabilites 49,392,368 0 49,392,368

3 Ranking Liabilities Relating to :

31  |Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

32 Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price;
the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency

3.6 Amount Payable under REPO

3.7 |Repo adjustment
In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

3.8 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

39  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met

310  |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

311 |Total Ranking Liabilites 0 0

3.12 1,350,470,382 228,659,741 1,121,810,641

Liquid Capital
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 3,135,584 3,135,584
1.2 Intangible Assets 3,437,000 3,437,000
1.3 Investment in Govt. Securities (150,000%99)
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 1,392,122,436 211,624,674 1,180,497,762
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 6,513,000 6,513,000
1.6 Investment in subsidiaries
17 Investment in associated companiesiundertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 400,000 400,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 2,530,007 2,530,007
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 Receivables other than trade receivables 10,759,483 10,759,483
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 31,258 0 31,258
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 0 0
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 32,467,106 0 32,467,106
ii. Bank balance-customer accounts 21,869,666 0 21,869,666
iii. Cash in hand 84,090 0 84,090
119 [Total Assets 1,473,349,630 238,399,748 1,234,949,882
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 21,869,666 0 21,869,666
2.2 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 24,219,358 0 24,219,358
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Hair Cut/
Adj ust ment s

Net Adj usted
Val ue

iii. Short-term borrowings

iv. Current portion of subordinated loans

v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements

23 |Non-Current Liabilities
i. Long-Term financing
ii. Staff retirement benefits
iii. Other liabilities as per accounting principles and included in the financial statements

24 |Subordinated Loans
i.100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted
ii. Subordinated loans which do not fulfill the conditions specified by SECP

25 Total Liabilites 46,089,024 0 46,089,024

3 Ranking Liabilities Relating to :

31  |Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

32 Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price;
the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency

3.6 Amount Payable under REPO

3.7 |Repo adjustment
In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

3.8 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

39  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met

310  |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

311 |Total Ranking Liabilites 0 0

3.12 1,427,260,606 238,399,748 1,188,860,858

Liquid Capital
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 3,029,660 3,029,660
1.2 Intangible Assets 3,437,000 3,437,000
1.3 Investment in Govt. Securities (150,000%99)
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 1,513,328,727 357,923,002 1,155,405,725
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 6,513,000 6,513,000
1.6 Investment in subsidiaries
17 Investment in associated companiesiundertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 400,000 400,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 2,530,007 2,530,007
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 Receivables other than trade receivables 11,774,185 11,774,185
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 54,708 0 54,708
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 21,455,238 0 21,455,238
ii. Bank balance-customer accounts 11,637,574 0 11,637,574
iii. Cash in hand 81,590 0 81,590
119 [Total Assets 1,574,241,689 385,606,854 1,188,634,835
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 11,637,574 0 11,637,574
2.2 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 24,088,565 0 24,088,565
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Net Adj usted
Val ue

iii. Short-term borrowings

iv. Current portion of subordinated loans

v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements

23 |Non-Current Liabilities
i. Long-Term financing
ii. Staff retirement benefits
iii. Other liabilities as per accounting principles and included in the financial statements

24 |Subordinated Loans
i.100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted
ii. Subordinated loans which do not fulfill the conditions specified by SECP

25  |Total Liabilites 35,726,139 0 35,726,139

3 Ranking Liabilities Relating to :

31  |Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

32 Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price;
the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency

3.6 Amount Payable under REPO

3.7 |Repo adjustment
In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

3.8 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

39  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met

310  |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

311 |Total Ranking Liabilites 0 0

3.12 1,538,515,550 385,606,854 1,152,908,696

Liquid Capital
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 2,897,709 2,897,709
1.2 Intangible Assets 3,437,000 3,437,000
1.3 Investment in Govt. Securities (150,000%99)
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 1,478,616,495 354,126,587, 1,124,489,908
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 6,513,000 6,513,000
1.6 Investment in subsidiaries
17 Investment in associated companiesiundertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 400,000 400,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB. 0 0
1.11 Other deposits and prepayments 2,530,007 2,530,007
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 Receivables other than trade receivables 10,661,915 10,661,915
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 54,322 0 54,322
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 37,302,333 0 37,302,333
ii. Bank balance-customer accounts 26,440,858 0 26,440,858
iii. Cash in hand 83,465 0 83,465
119 [Total Assets 1,568,937,104 380,566,218 1,188,370,886
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 26,440,858 0 26,440,858
2.2 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 23,743,758 0 23,743,758
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iii. Short-term borrowings

iv. Current portion of subordinated loans

v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements

23 |Non-Current Liabilities
i. Long-Term financing
ii. Staff retirement benefits
iii. Other liabilities as per accounting principles and included in the financial statements

24 |Subordinated Loans
i.100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted
ii. Subordinated loans which do not fulfill the conditions specified by SECP

25 Total Liabilites 50,184,616 0 50,184,616

3 Ranking Liabilities Relating to :

31  |Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

32 Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price;
the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency

3.6 Amount Payable under REPO

3.7 |Repo adjustment
In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

3.8 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

39  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met

310  |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

311 |Total Ranking Liabilites 0 0

3.12 1,518,752,488 380,566,218 1,138,186,270

Liquid Capital
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 5,490,641 5,490,641
1.2 Intangible Assets 3,437,000 3,437,000
1.3 Investment in Govt. Securities
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 1,479,901,246 223,367,259 1,256,533,987
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 6,513,000 6,513,000
1.6 Investment in subsidiaries
17 Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 400,000 400,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 2,530,007 2,530,007
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 Receivables other than trade receivables 8,682,745 8,682,745
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 52,139 0 52,139
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 54,496,742 0 54,496,742
ii. Bank balance-customer accounts 44,953,081 0 44,953,081
iii. Cash in hand 67,904 0 67,904
119 [Total Assets 1,606,524,505 250,420,652 1,356,103,853
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 44,953,081 0 44,953,081
2.2 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 23,945,758 0 23,945,758
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iii. Short-term borrowings

iv. Current portion of subordinated loans

v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements

23 |Non-Current Liabilities
i. Long-Term financing
ii. Staff retirement benefits
iii. Other liabilities as per accounting principles and included in the financial statements

24 |Subordinated Loans
i.100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted
ii. Subordinated loans which do not fulfill the conditions specified by SECP

25 Total Liabilites 68,898,839 0 68,898,839

3 Ranking Liabilities Relating to :

31  |Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

32 Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price;
the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency

3.6 Amount Payable under REPO

3.7 |Repo adjustment
In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

3.8 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

39  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met

310  |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

311 |Total Ranking Liabilites 0 0

3.12 1,537,625,666 250,420,652 1,287,205,014

Liquid Capital
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 10,644,372 10,644,372
1.2 Intangible Assets 3,437,000 3,437,000
1.3 Investment in Govt. Securities
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 1,585,197,998 367,097,114 1,218,100,884
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 3,907,800 3,907,800
1.6 Investment in subsidiaries
17 Investment in associated companiesiundertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 400,000 400,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 2,530,007 2,530,007
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 Receivables other than trade receivables 5,602,884 5,602,884
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 25,738 0 25,738
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 41,770,284 0 41,770,284
ii. Bank balance-customer accounts 91,936,938 0 91,936,938
iii. Cash in hand 56,235 0 56,235
119 [Total Assets 1,745,509,256 393,619,177 1,351,890,079
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 91,936,938 0 91,936,938
2.2 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 31,572,904 0 31,572,904
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iii. Short-term borrowings

iv. Current portion of subordinated loans

v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements

23 |Non-Current Liabilities
i. Long-Term financing
ii. Staff retirement benefits
iii. Other liabilities as per accounting principles and included in the financial statements

24 |Subordinated Loans
i.100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted
ii. Subordinated loans which do not fulfill the conditions specified by SECP

25 Total Liabilites 123,509,842 0 123,509,842

3 Ranking Liabilities Relating to :

31  |Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

32 Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price;
the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments

34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign currency

3.6 Amount Payable under REPO

3.7 |Repo adjustment
In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

3.8 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of 0 0
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

39  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met

310  |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

311 |Total Ranking Liabilites 0 0

3.12 1,621,999,414 393,619,177 1,228,380,237

Liquid Capital
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 10,379,803 10,379,803,
1.2 Intangible Assets 3,437,000 3,437,000
1.3 Investment in Govt. Securities
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 1,466,792,631 225,089,823 1,241,702,808
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 3,907,800 3,907,800
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
1.6 Investment in subsidiaries
L7 Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 400,000 400,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
111 Other deposits and prepayments 2,530,007 2,530,007
1.12 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 |Amountsreceivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables 6,087,282 6,087,282
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 19,364 0 19,364
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 50,782,102 0 50,782,102
ii. Bank balance-customer accounts 57,401,281 0 57,401,281
iii. Cash in hand 40,450 0 40,450
119 |Total Assets 1,601,777,720 251,831,715 1,349,946,005
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 57,401,281 0 57,401,281
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Head of Account Value in Hair Cut/ Net Adj usted

Pak Rupee Adj ust ment s Val ue

22 |Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables 24,273,996 0 24,273,996
iii. Short-term borrowings

iv. Current portion of subordinated loans

v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements
23 |Non-Current Liabilities

i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease

b. Other long-term financing

ii. Staff retirement benefits

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital.

iv. Other liabilities as per accounting principles and included in the financial statements

24 |Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Ill provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period

b. No haircut will be allowed against short term portion which is repayable within next 12 months.

c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.

ii. Subordinated loans which do not fulfill the conditions specified by SECP

25  |Total Liabilites 81,675,277 0 81,675,277
3 Ranking Liabilities Relating to :

31 |Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the

financees exceed 10% of the aggregate of amounts receivable from total financees.

32 |Concentration in securites lending and borrowing

The amount by which the aggregate of:

(i) Amount deposited by the borrower with NCCPL

(li) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

borrowed

33  |Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription

price;

the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(ii) the value by which the underwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of

the Haircut multiplied by the net underwriting

(b) in any other case : 12.5% of the net underwriting commitments

34 |Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)

exceed the total liabilities of the subsidiary

35 Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total

assets denominated in foreign cuurency less total liabilities denominated in foreign curency

3.6 Amount Payable under REPO

3.7  |Repo adjustment

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market

value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the

total amount received ,less value of any securites deposited as collateral by the purchaser after

applying haircut less any cash deposited by the purchaser.

3.8 |Concentrated proprietary positions
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If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of 784,288,529 39,214,426 39,214,426
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

39  |Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts

ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met

310  |Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts

ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet

settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

311 |Total Ranking Liabilites 784,288,529 39,214,426 39,214,426

3.12 LIqUId Capital 735,813,914 212,617,289 1,229,056,302
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 10,133,426 10,133,426,
1.2 Intangible Assets 3,437,000 3,437,000
1.3 Investment in Govt. Securities
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 1,679,607,970 254,777,768 1,424,830,202
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 3,907,800 3,907,800
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
1.6 Investment in subsidiaries
L7 Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
1.8 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 400,000 400,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
111 Other deposits and prepayments 2,530,007 2,530,007
1.12 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 |Amountsreceivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months 0 0
ii. Receivables other than trade receivables 5,774,385 5,774,385
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 19,491 0 19,491
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 48,703,871 0 48,703,871
ii. Bank balance-customer accounts 20,980,198 0 20,980,198
iii. Cash in hand 16,702 0 16,702
119 |Total Assets 1,775,510,850 280,960,386 1,494,550,464
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 20,980,198 0 20,980,198
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Head of Account Value in Hair Cut/ Net Adj usted

Pak Rupee Adj ust ment s Val ue

22 |Current Liabilities

i. Statutory and regulatory dues
ii. Accruals and other payables 24,326,319 0 24,326,319
iii. Short-term borrowings

iv. Current portion of subordinated loans

v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements
23 |Non-Current Liabilities

i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease

b. Other long-term financing

ii. Staff retirement benefits

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital.

iv. Other liabilities as per accounting principles and included in the financial statements

24 |Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Ill provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period

b. No haircut will be allowed against short term portion which is repayable within next 12 months.

c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.

ii. Subordinated loans which do not fulfill the conditions specified by SECP

25 Total Liabilites 45,306,517 0 45,306,517
3 Ranking Liabilities Relating to :

31 |Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the

financees exceed 10% of the aggregate of amounts receivable from total financees.

32 |Concentration in securites lending and borrowing

The amount by which the aggregate of:

(i) Amount deposited by the borrower with NCCPL

(li) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

borrowed

33  |Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription

price;

the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(ii) the value by which the underwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of

the Haircut multiplied by the net underwriting

(b) in any other case : 12.5% of the net underwriting commitments

34 |Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)

exceed the total liabilities of the subsidiary

35 Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total

assets denominated in foreign cuurency less total liabilities denominated in foreign curency

3.6 Amount Payable under REPO

3.7  |Repo adjustment

In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market

value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the

total amount received ,less value of any securites deposited as collateral by the purchaser after

applying haircut less any cash deposited by the purchaser.

3.8 |Concentrated proprietary positions
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If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security

39  |Opening Positions in futures and options

i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collateral pledged with securities
exchange after applyiong VaR haircuts

ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met

310  |Short selll positions

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts

ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet

settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.

311 |Total Ranking Liabilites 0 0
3.12 Liquid Capital 1,730,204,333 280,960,386 1,449,243,947
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Head of Account Value in Hair Cut/ Net Adj usted

Val ue

Pak Rupee

Adj ust ment s

Assets

Property & Equipment

9,876,903

9,876,903

Intangible Assets

3,437,000

3,437,000

Investment in Govt. Securities

Investment in Debt. Securities

If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.

If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year.

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

15

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
respective securities whichever is higher.

1,670,957,443

252,291,370

1,418,666,073

ii. If unlisted, 100% of carrying value.

iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.

iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)

Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)

41,163,833

41,163,833

16

Investment in subsidiaries

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.

ii. If unlisted, 100% of net value.

18

Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository
or any other entity.

400,000

400,000

1.9

Margin deposits with exchange and clearing house.

1.10

Deposit with authorized intermediary against borrowed securities under SLB.

111

Other deposits and prepayments

2,530,007

2,530,007

1.12

Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

1.13

Dividends receivables.

1.14

Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)

i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months

ii. Receivables other than trade receivables

11,802,607

11,802,607

1.16

Receivables from clearing house or securities exchange(s)

i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.

4,488,268

4,488,268

ii. Receivable on entitlements against trading of securities in all markets including MtM gains.

117

Receivables from customers

i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.

i. Lower of net balance sheet value or value determined through adjustments.

ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut

iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balance sheet value

12,290

12,290

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.

vi. 100% haircut in the case of amount receivable form related parties.

Cash and Bank balances

i. Bank Balance-proprietory accounts

75,778,288

75,778,288

ii. Bank balance-customer accounts

2,151,143

2,151,143

iii. Cash in hand

92,068

92,068
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119 |Total Assets 1,822,689,850 325,989,988 1,496,699,862
2 Liabilities

21 |Trade Payables

i. Payable to exchanges and clearing house

ii. Payable against leveraged market products

iii. Payable to customers 2,151,143 0 2,151,143

22 |Current Liabilities

i. Statutory and regulatory dues

ii. Accruals and other payables 204,630 0 204,630

iii. Short-term borrowings

iv. Current portion of subordinated loans

v. Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements

23 |Non-Current Liabilities

i. Long-Term financing

a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from

a financial institution including amount due against finance lease

b. Other long-term financing

ii. Staff retirement benefits

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in

respect of advance against shares if:

a. The existing authorized share capital allows the proposed enhanced share capital

b. Boad of Directors of the company has approved the increase in capital

c. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements

relating to the increase in paid up capital have been completed.

e. Auditor is satisfied that such advance is against the increase of capital.

iv. Other liabilities as per accounting principles and included in the financial statements

24 |Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:

The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the

conditions specified by SECP. In this regard, following conditions are specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid

after 12 months of reporting period

b. No haircut will be allowed against short term portion which is repayable within next 12 months.

c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid

Capital statement must be submitted to exchange.

ii. Subordinated loans which do not fulfill the conditions specified by SECP

25 Total Liabilites 2,355,773 0 2,355,773
3 Ranking Liabilities Relating to :

31 Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the

financees exceed 10% of the aggregate of amounts receivable from total financees.

32 |Concentration in securites lending and borrowing

The amount by which the aggregate of:

(i) Amount deposited by the borrower with NCCPL

(li) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares

borrowed

33 |Net underwriting Commitments

(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription

price; the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(ii) the value by which the underwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of

the Haircut multiplied by the net underwriting

(b) in any other case : 12.5% of the net underwriting commitments

34 |Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)

exceed the total liabilities of the subsidiary

35  |Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total

assets denominated in foreign cuurency less total liabilities denominated in foreign curency

3.6 Amount Payable under REPO

3.7  |Repo adjustment
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In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.
In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.
38 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of 466,120,512 23,306,026 23,306,026
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
3.9  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met
310  |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
3.11 Total Ranking Liabilites 466,120,512 23,306,026 23,306,026
3.12 Liquid Capital 1,354,213,565 302,683,962 1,471,038,063
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